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Dow Industrial Average - 16 October 2014

Breakdown ??? With less than two days of trading left in the
week the bears are off to a good start. However still see
this as only step two in the peaking process. To confirm the
trend has reversed support must now turn to resistance.
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Dow Industrial Average - Present

In mid October the weekly RSI readings suggested that the equity markets could be in
serious trouble (see pages 3, 6, 9). The breakdown was short lived as the RSI readings
quickly moved back above trend line support. So we are back at square one. And once
again we are watching intently to see if the downward sloping trend line (red dashed
lines) can provide resistance. If they can, the case for major trend shift will remain
alive. If they cannot, the bulls will have an opportunity to continue their march higher.

Peaking Checklist

@ Divergence \/
@ Support Broken ®

@ Support turns Resistance ®

17453.84

17000.00
16750.00
16500.00
16250.00
16000.00
15750.00
15500.00
15250.00
15000.00
14750.00
14500.00
14250.00
14000.00
13750.00
13500.00
13250.00
13000.00
12750.00
12500.00
12250.00
12000.00
11750.00
11500.00
11250.00
11000.00
10750.00
10500.00
10250.00
10000.00
9750.00
9500.00
9250.00
S5000.00
B8750.00
8500.00
8250.00
8000.00
7750.00
7500.00
7250.00
7000.00
6750.00
6500.00

85.00
80.00

70.00

655.00
60.96

55.00

- 5000

45.00
40.00
35.00
30.00

20.00
Weekly



United-ICAP

the technical advisory service

brian larose

brian@united-icap.com

Peaking Action - An RSI Perspective
Wednesday
05 November 2014

S&P 500




United-ICAP

the technical advisory service

brian larose brian@united-icap.com

S&P 500 - 16 October 2014

Breakdown ??? With less than two days of trading left in the
week the bears are off to a good start. However still see
this as only step two in the peaking process. To confirm the
trend has reversed support must now turn to resistance.
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S&P 500 - Present
Back to square one in the S&P as well. We will be watching got
see if the downward sloping trend line (red dashed line) can
provide resistance once again. If it can, bears will now need to
crack the new support line (thick green dashed line) to further
the case for a major top. If it can not, the trend will remain up.
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Nasdaq Composite - 16 October 2014

Breakdown ??? With less than two days of trading left in the
week the bears are off to a good start. However still see
this as only step two in the peaking process. To confirm the
trend has reversed support must now turn to resistance.
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Nasdaq Composite - Present 7 I{uh r
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iShares MSCI EAFE ETF (EFA)

Investment Objective Geographic Exposure*

The Ishares MSCI EAFE ETF (EFA) seeks to track Japan 20.87%

the investment results of an index composed of United Kingdom 17.53%

large- and mid-capitalization developed market Switzerland 9.67%

equities, excluding the U.S. and Canada. France 9.57%

www.ishares.com/us/products/239623/ishares-msci-eafe-etf Germany 8.58%
Australia 8.06%
Netherlands 4.75%
Spain 3.55%
Sweden 2.97%
Hong Kong 2.83%
Italy 2.31%
Denmark 1.55%
Singapore 1.46%
Belgium 1.25%
Other 4.45%
*As of 06 October 2014
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ishares MSCI EAFE ETF (EFA) - A Warning Signal ???

”I Peaking Checklist In Vol. IV of this series we noted that from a global perspective,
[J IHN a breakdown in the five year up trend was establishing itself.
l [ h @ Divergence ‘/ Failure into prior support (green dashed line) would confirm
P

that is in fact the case. US equity bulls take note.
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