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“No doubt you’re asking yourself, what
are hatches? And how the heck does
one go about battening them down?”

The market commentary contained in this document represents the opinions of the author. Such opinions are subject to change without notice. Principals
and employees of United-ICAP may or may not trade in the commodities discussed in this document, taking positions similar or opposite to the positions
discussed herein. The information contained in this document is taken from sources we believe to be reliable, but it is not guaranteed by us as to the
accuracy or completeness thereof and is sent to you for information purposes only. Commodity trading involves risk and is not for everyone. Any trade
recommendations contained in this document are generated by Brian LaRose who is a registered futures broker with United-ICAP (ICAP Corporates LLC)
and are intended to be a solicitation to enter into the recommended trades through United-ICAP (ICAP Corporates LLC) as futures broker.
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Nasdaq Composite
Once again downward sloping trend line resistance on the weekly
RSI has managed to repel the price action lower. However, as we
have noted previously, divergence is only step one in the RSI peak-
ing process. Step two requires a break beneath long term up trend
support. Step three requires prior support to turn to resistance.

Jul ‘09 Jul ‘10 Jul 11 Jul 12 Jul 13 Jul ‘14 Jul 15 Jul Weekly



United-ICAP

the technical advisory service

brian larose brian@united-icap.com

S&P 500

Like Nasdaq, the S&P also failed in front of downward sloping
trend line resistance on the weekly RSI. Again, divergence is
only step one in the RSI peaking process. Step two requires
a break beneath long term up trend support. Step three
requires prior support to turn to resistance.
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Dow Jones Industrial Average

Did the Dow merely overshoot trend line resistance after overshooting
trend line support? That will be the message if long term up trend
support can now be broken. Again, divergence is only step one in the
RSI peaking process. Step two requires a break beneath long term up
trend support. Step three requires prior support to turn to resistance.

Peaking Action - An RSI Perspective Vol. VII
Tuesday
06 January 2015

T
18000.00
P ~ 17750.00

17000.00
- 16750.00
H 16500.00
- 16250.00
- 16000.00
- 15750.00
I 15500.00
15250.00
15000.00
14750.00
14500.00
14250.00
14000.00
13750.00
13500.00
13250.00
13000.00
12750.00
12500.00
12250.00
12000.00
11750.00
11500.00
11250.00
11000.00
10750.00
10500.00
10250.00
10000.00
9750.00
9500.00
5250.00
S5000.00
B750.00
8500.00
8250.00
8000.00
7750.00
7500.00
7250.00
7000.00
6750.00
6500.00




