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“No doubt you’re asking yourself, what
are hatches? And how the heck does
one go about battening them down?”

The market commentary contained in this document represents the opinions of the author. Such opinions are subject to change without notice. Principals
and employees of United-ICAP may or may not trade in the commodities discussed in this document, taking positions similar or opposite to the positions
discussed herein. The information contained in this document is taken from sources we believe to be reliable, but it is not guaranteed by us as to the
accuracy or completeness thereof and is sent to you for information purposes only. Commodity trading involves risk and is not for everyone. Any trade
recommendations contained in this document are generated by Brian LaRose who is a registered futures broker with United-ICAP (ICAP Corporates LLC)
and are intended to be a solicitation to enter into the recommended trades through United-ICAP (ICAP Corporates LLC) as futures broker.




United-ICAP S&P 500 Bulletin

Wednesday
the technical advisory service 06 May 2015
brian larose brian@united-icap.com
2190.0
2177.50 [3=5] zmo.ol;n

2170.00
2160.00
2150.00
2140.00

3
2117.75

2122.49

57?7

F18x 3 = 5] 2119.75 2130.00

i e

2080.00
j’ 2066.4 LB%%) 2073.00

A 2060.00
2050.00
2040.00
2030.00

2033.50 2020.00

4 2010.00

2000.00

1990.00

} 1980.00

[ 1970.00
1973.75

2 1960.00

} 1950.00

1940.00

l 1930.00

1920.00

The Rising Wedge - Key Support 1910.00

Since the 1813.00 low was put in place we have watched a rising 1900.00
1890.00

1880.00
of upward momentum. The lower bounds of this wedge cuts at 1870.00
2070.00 today. The .618 retracement of the last leg up from 1860.00

2033.50 to 2119.75 cuts at 2066.50. See this zone as the must 1850.00

1840.00

‘ wedge formation take hold. This type of pattern suggest a loss

hold for the rising wedge to continue. 1830.00

1820.00

1813.00 1810.00
4" 1800.00

15 Nov 19 Dec 15 15 15 Feb 19 Mar 11 20 Apr 15 May 15 Jun Daily



United-ICAP S&P 500 Bulletin

_ _ _ Wednesday
the technical advisory service 06 May 2015

brian larose brian@united-icap.com

2130.01
Head 2128.0

2126.00

i 2124.00

201975 Right Shoulder 220

2120.00

2115.00 2118.00

2116.00

2114.00
2105.50 | Wﬁh |l‘uh ’_.-'H 211000

Left Shoulder

2108.00
2106.00
2104.00

2098.00

0 1
iy | o o | W | b

“m s

2090.00

2088.00
2086.00
2084.00
| 2082.00

2080.00

=

2078.00

ﬂi — - 2076.00
| ”1 r -
— 2070.00
\ sy - A 2068.00
-—mm == 2066.00
. 2064.00
J‘[ 2062.00
}Lrﬁ 2060.00
2058.00
2056.00
2054.00
2052.00

h 2050.00
The Head and Shoulders Top - Key Support 2048.00
Jh While the pattern is small, it is not insignificant, and it still has 2044.00

the power to send the S&P lower should the neckline break. The 2040.00

neckline cuts at 2068.25. Smack in the middle of key support for 2036.00

our rising wedge on the previous page. Should the neckline be 2032.00
. . . 2030.00
broken, the implied downside target becomes 2016.75. 2028.00
2026.00
2024.00
2022.00
2020.00

SN0 nn

2014.00
2012.00

6:00 4:00 2:00 4:00 2:00 4:00 2:00 4:00 2:00 4:00 2:00 4:00 2:00 120 min.




United-ICAP S&P 500 Bulletin

Wednesday

the technical advisory service 06 May 2015

brian larose brian@united-icap.com
2120.00

MJM Wm JML‘L bl mwu"lﬂl hff],‘ NH hlﬂmmmﬂl .

1 } I 200DMA
oWty —

2000.00

i ﬁ
“WIW H“ rﬁ‘“u"n‘ | o

MN v | v
m W‘M i | o

1860.00
100, 200 Day Moving Averages and 14 Bar RSI 1840.00

ANLHW The 100 DMA cuts at 2064.50, very near to rising 1820.00

llwﬂL JJ wedge support and neckline support. Should this level 1800.00
q HH break the 200 DMA would be the next challenge for the 1780.00

! bears down at 2023.75. Meanwhile, a break below 100 176000

DMA support would mean a break beneath the lower

1740.00

1720.00
bounds of the triangular consolidation on the 14 bar 1700.00

RSI. This would imply a trip to low 30’s. 1680.00
1660.00

16/40.00
oIJuu
B80.00 a
75.00
70.00
65.00
60.00
55.00
50.00
40,00
35.00
30.00

20,00
15.00

10 '14 Feb Mar Apr May Jun Jul Aug Sep oct Nov Dec 15 Feb Mar Apr May Jun Daily



United-ICAP S&P 500 Bulletin

_ _ _ Wednesday
the technical advisory service 06 May 2015

brian larose brian@united-icap.com

U500
2000.00
1950.00
1900.00
1850.00
1800.00
1750.00
1700.00
1650.00
1600.00
1550.00
1500.00
1450.00
1400.00
1350.00
1300.00
1250.00
1200.00
1150.00
1100.00
1050.00
1000.00
950.00

S500.00

B850.00

800.00

750,00

S&P 500, 14 Bar RSI - The Big Picture

As we noted is several prior reports divergence is only step one
in the RSI peaking process. It is merely a warning. To suggest
the up trend is in serious trouble bears need to produce a break
beneath long term up trend support on the weekly 14 bar RSI.
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