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Since the Indus civilization 9,000 years
ago the third day of the week has been
named for the planet Mars. Tuesday is
from ‘Day of Tyr. ’ Tyr was the Norse
god of combat and victory.

The market commentary contained in this document represents the opinions of the author. Such opinions are subject to change without notice. Principals
and employees of United-ICAP may or may not trade in the commodities discussed in this document, taking positions similar or opposite to the positions
discussed herein. The information contained in this document is taken from sources we believe to be reliable, but it is not guaranteed by us as to the
accuracy or completeness thereof and is sent to you for information purposes only. Commodity trading involves risk and is not for everyone. Any trade
recommendations contained in this document are generated by Walter Zimmerman who is a registered futures broker with United-ICAP (ICAP Corporates
LLC) and are intended to be a solicitation to enter into the recommended trades through United-ICAP (ICAP Corporates LLC) as futures broker.
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Ideal Resistance
My ideal resistance zone has been, and still is: *
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As noted on this chart, from a 1.1800 area high 1.00000
the <I> = <V> target is the .8900 area
Elliott Wave Implication
If the Euro-fx did not just peak at 1.1714 then |
. If 1.1800 = <IV= then <I= = <V= = .§%00
must regard it as a scale up short sale from here. T
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DX Index - monthly |deal Support With 92.180 as <IV> the <I> = <V> = 104.165 106.000
My ideal support zone has been, and still is: 1 61BxA-C<-103.37 m
« 92.183 as .382 x <lll> = <IV> m‘u'!';g 102.000
e 91.077 as -A- = -C- down from 100.39 100.000
Upside Potential 08.000
As noted on this chart, from a 92.180 area low i 96.000
the <I> = <V> target is the 104.165 area.
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A Elliott Wave Implication 92.621 92.000
89.624 If the DX Index did not just bottom out at 92.621 92.180 = .382 x <lll> 90.000
then | must regard it as a scale down buy from here. I 88.000
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T i “ * Implications for Crude Oil 76.000
'L As the DX Index fell from 98.334 on 7th August to 92.621 74.000
+H on 24th August, WTI fell from 45.16 to Monday’s 37.75 low.
+ ?2.296 If this is how Crude Oil behaves during a retreat in the Green- 72.000
70.698 back, what will Crude Oil do once the US Dollar resumes its 70.000
Cof"C" longer term up trend?
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Elliott Wave Analysis B?fo:ﬂ'“us Copper - monthly >:0000
e Maybe I have the wrong wave count 4.6255 4.8000
« Maybe it is pure coincidence that 81% Bulls 4.6000
. 9604 Bulls =B> 4.4000

Copper held my critical wave count A 42725 ll
support at 2.2275 on Monday. 4.1600 1 60% Bulls 4.2000
« If instead | have the correct wave * 4.0000
count then 2.2275 is rally or else time. J 3.8000
e And the ‘or else’ is 1.2235 ‘ i ‘ ' I 3.6000
» Remember this is Doctor Copper, PhD. T ' 1 3.4000
we are speaking of here. ’ l ' 3.2000
« This is not just another commodity. * . 3.0000
e This is the commodity that forecasts H 2.8000
recoveries and recessions. 2.6000
e And2.2275is not just another support. | 4 2.4000
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